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NOTICE

NOTICE IS HEREBY GIVEN THAT THE ANNUAL GENERAL MEETING OF THE
MEMBERS OF NEW VISION SOFTCOM AND CONSULTANCY PRIVATE LIMITED
WILL BE HELD ON 30" DAY OF SEPTEMBER, 2022, AT THE REGISTERED OFFICE OF
THE COMPANY PLAZA, E-8 GULMOHAR BHOPAL MP 462039 IN, AT 04.00 P.M TO
TRANSACT THE FOLLOWING BUSINESS:

Ordinary Business:

I. To receive, consider and adopt the Financial Statement for the year ended on 31" March, 2022,
together with the Auditor’s Report and the Directors’ Report thereon.

Date: 3™ September 2022 For and on behalf of the Board of Directors of
Place: Bhopal New Vision Softcom And Consultancy Pyt Ltd
]
Ahimsa Pathak
(Director)
DIN: 08839333

www.newvisionsoftwaralin

PLINE H BHOPAL INDORE

B HYDERABAD DULTCH
r-.-'.a._;.a;-,:.n!,_-_.-:.. <~ Floor Towns Daelghi T, TBC Towar The Hive Corporate 23 Peachtree Parkway
Hadapsar. Puna Bhapal Gowth T

whogan|. rdora Hyoambad G 30062





VISI oN \.I

MK FW.I'\RD \q“ir

Dear Members,
NEW VISION SOFTCOM AND CONSULTANCY PRIVATE LIMITED

Your Director's have pleasure in presenting the (Eighteenth) Annual Report together with the Audited Statements of
Accounts of your Company for the Year ended 31 March, 2022.

FINANCIAL PERFORMANCE

The Company's financial performance, for the year ended 315 March, 2022 compared to the previous financial year
is summarized below:

Particulars Year Ended Year Ended
31.03.2022 31.03.2021
Revenue from Operations 44,57,79,293 322,265,254
Other Income 1,37,16,586 12,911,581
Total Income 45,94,95,879 335,176,835
Profit/ (Loss) before Taxes 13,38,27,549 122,561,884
Less Taxes
3,65,99,810 33,011,400
Add/ (Less) Deferred Taxes
(18,22,015) (1,792,128)
Add/(Less) MAT Credit entitlement - -
Add/ (Less) Provisions for previous year’s tax not provided for - -
Profit/ (Loss) for the period from continuing operations 9,90,49,754 91,342,611
Profit/ (Loss) from discontinuing operations - -
Less tax expenses from discontinuing operations - -
Net profit/ (loss) 9,90,49,754 91,342,611
Less Provision for Proposed Dividend and Dividend Tax - -
Net profit/ (loss) carried forward to Balance-Sheet 9,90,49,754 91,342,611
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STATE OF AFFAIRS/HIGHLIGHTS:

The Company is engaged in the business of Technical and Business Services. There has been no change in the business
of the Company during the financial year ended 315 March, 2022.

On standalone basis, the total income for F.Y. 2021-22 was Rs. 44,57,79,293.

There has been no change in the business of the Company during the year under review.

SHARE CAPTITAL
During FY 2021-22 there is no change in Authorized Share Capital and Paid-Up Share Capital of the Company. The
paid up Equity share capital as on 31% March, 2022 amounted to Rs. 500,000.00/-.

SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES:
The Company does not have any subsidiary, joint venture or associate companies, thus it is not required
to give details as required under Rule 8(5)(iv) of Companies (Accounts) Rules, 2014.

REPORT ON PERFORMANCE AND FINANCIAL POSITION OF SUBSIDIARIES, JOINT VENTURES,
ASSOCIATE COMPANIES:

The Company does not have any subsidiary, joint venture or associate companies, thus it is not required to give details
thereof.

RESERVE & SURPLUS:
Out of the total profit of Rs. 9,90,49,754 for the Financial Year, Rs. 9,90,49,754 is proposed to be transferred to the
General Reserve

DIVIDEND:
To strengthen the financial position of the Company and to augment working capital your directors regret to declare
any dividend.

CHANGE IN DIRECTORSHIP:
During the year 2021-22 there is no change in the Directorship of the Company.

BOARD'S COMMENT ON THE AUDITOR'S REPORT:

The observations of the Statutory Auditors, when read together with the relevant notes to the accounts and accounting
policies are self explanatory and do not calls for any further comment.

MEETINGS OF THE BOARD OF DIRECTORS:

Four Board Meetings were held during the financial year ended 31% March, 2022 i.e.:

S No. | Date of the Meeting
1. 13/08/2021
2. 02/09/2021
3. 30/11/2021
4. 16/01/2022

WEBLINK OF ANNUAL RETURN, IF ANY:
The Company doesn't have any website Therefore, no need of publication of Annual Return.

MATERIAL CHANGES AND COMMITMENTS:
There have been no material changes and commitments, which affect the financial position of the Company which
have occurred between the end of the financial year to which the financial statements relate and the date of this Report.
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DISCLOSURE OF REMUNERATION OR COMMISSION RECEIVED BY A MANAGING OR WHOLE-
TIME DIRECTOR FROM THE COMPANY’S HOLDING OR SUBSIDIARY COMPANY

There were no such instances during the relevant Financial Year 2021-22 requiring the disclosure under section
197(14) of the Companies Act, 2013.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO:

Information required under section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies
(Accounts) Rules, 2014, is given herein below:

A.  Conservation Of Energy

Company's operation does not consume significant amount of energy.
B. Technology Absorption

Company does not have any imported technology and hence the question of absorbing technology does not
arise. Company did not spend any amount on research & development.

C. Foreign exchange earnings & outgo:

There were Rs. 39,11,01,623.86 shown under the head 'Foreign Exchange Earnings' in the relevant financial
year which are received on a regular basis every year by the Company.

RISK MANAGEMENT POLICY:

The Company has developed and implemented a risk management policy which identifies major risks which may
threaten the existence of the Company. The same has also been adopted by your Board and is also subject to its review
from time to time. Risk mitigation process and measures have been also formulated and clearly spelled out in the said
policy.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND
TRIBUNALS:

No significant and material order has been passed by the Regulators, Courts and Tribunals impacting the going concern
status of the Company's operations in future.

DETAILS IN RESPECT OF FRAUD REPORTED BY THE AUDITOR:
As per auditor's report on financial statement there is no fraud u/s 143(12).

DIRECTOR'S RESPONSIBILTY STATEMENT:
Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that-
a) Inthe preparation of annual accounts for the year ended 3 1% March, 2022 the applicable accounting standards

read with requirements set out under Schedule III to the Act, have been followed and there are no material
departures from the same.

b) The directors have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as at 315 March, 2022 and of the profit of the Company for the year ended on that date.
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¢) The directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities.

d) The directors have prepared the annual accounts on a "going concern" basis.

e) The Company being unlisted, sub clause(e) of section 134 (3) of the Companies Act, 2013 pertaining to
laying down internal financial controls is not applicable to the Company.

f) proper systems have been devised to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE
SOCIAL RESPONSIBILITY INITIATIVES:
The provisions Corporate Social Responsibility is not applicable to the company.

ACCOUNTS AND AUDIT:

M/s S.L Chhajed & Co. LLP Chartered Accountant, Bhopal (FRN-000709C/C400277) were appointed as Statutory
Auditors of the Company to hold office from conclusion of the Annual AGM till conclusion of 21 AGM.

The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors' remarks in their report are
self-explanatory and do not call for any future comments.

EXTRACT OF ANNUAL RETURN:
The extract of Annual Return u/s 134 (3)(a) and u/s 92 (3) read with Rule 12 of Companies (Management and
Administration) Rules, 2014 in Form MGT-9 is not attached to the Report.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS SECTION 186:
The Company has not given any loan or guarantee or security or made any investment as contemplated by Section
186 of the Companies Act, 2013 during the financial year.

PARTICULARS OF RELATED PARTY TRANSACTIONS:

All the related party transactions were entered by the Company during the financial year under review were in the
ordinary course of business and on arm's length basis and the same were in compliance with the applicable provisions
of the Companies Act, 2013 read with relevant rules made there under.

The Company presents all related party transactions before the Board specifying the nature, value, and terms and
conditions of the transaction. Transaction with related parties is conducted in a transparent manner with the interest of
the Company and Stakeholders as utmost priority.

During the year 2021-22, your Company had entered into any material related party transactions. Accordingly,
disclosure with respect to the Related Party transactions in the Form AOC-2 in terms of Section 134 of the Companies
Act, 2013 is applicable.

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:
During the year no significant and material orders passed by the regulators or courts or tribunals impacting the going
concern status and company’s operations in future.

COMPLIANCE WITH SECRETARIAL STANDARD:
The Directors have devised proper systems to ensure compliance with the provisions of all applicable Secretarial
Standards and that such systems are adequate and operating effectively.
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DEPOSITS:
The Company has not accepted any deposits during the year under review.

DISCLOSURES AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013:

The Company has zero tolerance for sexual harassment at workplace and has adopted a policy on prevention,
prohibition and redressal of sexual harassment at workplace in line with the provisions of the Sexual Harassment of
Women at Workplace (Prevention, Prohibition And Redressal) Act, 2013 and the rules there under for prevention and
redressal of complaints of sexual harassment at workplace. The Company has complied with provisions relating 1o the
constitution of Internal Complaints Committee under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013,

DETAILS OF APPLICATION MADE OR PROCEEDING PENDING UNDER INSOLVENCY AND
BANKRUPTCY CODE, 2016

During the year under review, there were no Application Made Or Proceeding Pending Under Insolvency And
Bankruptey Code, 2016,

DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME SETTLEMENT AND
VALUATION WHILE AVAILING LOAN FROM BANKS AND FINANCIAL INSTITUTTONS.

During the year under review, there has been no One Time Settlement And Valuation While Availing loan from banks
and Financial Institutions.

ACKNOWLEDGEMENT

Your Director would like to express their sincere appreciation for the assistance and co-operation received from the
banks, Government authorities, customers, vendors and members during the year under review. Your Directors also
wish to place on record their deep sense of appreciation for the commitied services by the Company's executives, staff
and workers.

Date: 3™ September 2022
Place: Bhopal For and on behalf of the Board of Dircctors of
New Vision Softcom and Consultancy Pvt Ltd

' ﬁ}‘ff’f
%Iﬂmsa Pathak Kapil Godani

DIN: 08839333 DIN: 07471349
Director Director
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Independent Auditors Report

To,
The Members of
New Vision Softcom and Consultancy Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of New Vision Softcom and
Consultancy Private Limitedwhich comprise the Balance Sheet as at 31 March, 2022, and
the Statement of Profit and Loss and Statement of Cash Flowsfor the year then ended andnotes
to the financial statements including a summary of the Significant Accounting Policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies
Act,2013,( the Act) in the manner so required and give a true and fair view in conformity with
the accounting standards prescribed under section 133 of the Act, accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2022, and
its Profit and for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position and financial performance of
the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair

view and are free from material misstatement, whether leta fraud or error.
’ .—-’c}}\\;’b i lf
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In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.That
Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities on Audit of the Financial Statements

Our objectives are to obtain reasonable assurance whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Tdentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
1o draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion, Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concert,

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued bytheCentral
Government of India in terms of sub-section (11} of section 143 of the Companies Act, 2013, we
give in the “Annexure A”statement on the matters specified in paragraph 3 and 4 of the Order, to
the extent applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best ofour
knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by theCompany  so
far as it appears from our examination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement and the
statement of changes in equity dealtwithby this Report are in agreement with the books of
account, !

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

¢} On the basis of the written representations received from the directors as on 31st March, 2022,
taken on record by the Board of Directors, none of the directors is disqualified as
on31*March,2022, from being appointed as a director in terms of Section 164 (2) of the Act.

f) Since the Company's turnover as per audited Financial Statements is less than Rs.50 Crores and
its borrowings from banks and financial institutions at any time during the year is less than Rs.25
Crores, the Company is exempted from getting an audit opinion with respect to the adequacy of
the internal financial controls over financial reporting of the company and the operating
effectiveness of such controls vide MCA notification No, G.5.R. 583 (E) dated Junel3,2017;

g) With respect to the other matters to be included in the Auditors Report in accordance with the
requirements of Section 197(16) of the Act, as amended; the provisions of section 197 of the
CompaniesAct are not applicable as no remuneration has been paid by the Company to its
directors.

h) With respect to the other matters 1o be included in the Auditor’s Report in accordance
withRulel 1of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
ofourinformation and according to the explanations given to us;

a) The Company does not have any pending litigations which would bave impact on its
financial position.

b) The Company did not have any long-term contracts including derivative contracts for
which there are any material foreseeable losses.

¢) There were no amounts which were required to be transferred to the InvestorEducation
and Protection Fund by the Company.

d} {i) Based on the representation received from the Management, other than those disclosed
in the notes to the financial statements,no funds have been advanced/received or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity{ies), including foreign entities
(“Intermediaries™ywith the understanding that the intermediary shall lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company/
funding party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; =
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i)

(ii) Based on the representation received from the Management, that, to the best of it’s
knowledge and belief, other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity(ies), including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that
the company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(iii) Based on audit procedures we have considered reasonable and appropriate in the
circumstances; nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

The Company has not declared/paid any dividend during the year hence reporting under
clause Rule 11(f) of the Companies (Audit and Auditors) Rules, 2014, is not applicable

For S,L. Chhajed& Co. LLP
Chartered Accountants

j@iﬁﬂim No.: 000709C/
Abhay ed

Partner

Membership No.:079662

UDIN:

22079662BCCDMNB633

Date: September 06", 2022
Place: Bhopal





Annexure- A to the Independent Auditors’ Report:
The Annexure referred to in paragraph 1 under "Report on Other Legal and Regulatory
Requirements' of our report of even date

o
111,

iv.

a) A.The Company have maintained proper records showing full particulars including
quantitative details and situation of its Property, Plant & Equipment.

B. The Company has maintained proper records showing full particulars of Intangible assets.

b) According to the information and explanations given to us, physical verification of
Property, Plant & Equipment is being conducted in a phased manner by the management under
a programme designed to cover all the property, plant and equipment including intangible
assets over a period of three years, which, in our opinion, is reasonable having regard to the
size of the Company and nature of its business and no material discrepancies were noticed on
such verification to the extent verification was made during the year.

¢) According to the information and explanation given to us, the records examined by us, the
title deeds of immovable properties are held in the name of the Company.

d) The Company has not revalued its Property, Plant & Equipment (including Right of Use
assets) or intangible assets during the year.

e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder

a) The company had no inventory during and at the year end. Therefore, the reporting
requirements of paragraph 3(ii)(a) of the Order are not applicable.

b)The company has been sanctioned working capital limit in excess of five crore rupees
during the reporting period, in aggregate, from the bank or financial institutions on the basis
of security of current assets, however there are no quarterly returns or statements to be filed
by the company with such banks or financial institutions hence reporting under this clause is
not applicable

According to the documents and records produced before us The Company has made
investments incompanies, in respect of which:

(a) During the year the company has not provided loans or provided advances in the nature of
loans, or stood guarantee, or provided security to any other entity, hence reporting under clause
(iii)@)(A) and (iii)}(&)(B) is not applicable.

(b) The investments madeduring the year are, in our opinion, prima facie, not prejudicial to the
Company’s interest.

(¢) During the year the company has not provided loans or provided advances in the nature of
loans, or stood guarantee, or provided security to any other entity, hence reporting under
clause (iii)(e), (ii)(d),(iii)(e),(iii)(f) are not applicable to The Company.

According to the information and explanations given to us, in respect of loans, investments,
guarantees, and security, provisions of sections 185 and 186 of the Companies Act have been
complied with. ED A






v. Based on our examination of the Company's records
explanations given to us, the company has not accepted

and according to the information and
any deposits from public (including

deemed deposits) during the year within the meaning of sections 73 to 76 or any other relevant

provisions of the Companies Act, 2013 and the C
2014. Further, no order has been passed by Company
Tribunal, or Reserve Bank of India or any court or any

requirements of paragraph 3(v) of the Order are not applicable.

vi. The provisions of section 148(1)read with Companies
prescribed by the Central Government of the Compan

ompanies {Acceptance of Deposits) Rules
Law Board or National Company Law
other tribunal. Hence reporting

(Cost Records and Audit) Rules 2014
ies Act, 2013 are not applicable to the

company. Hence, reporting requirements of paragraph 3(vi) of the Order are not applicable.

vii. (a) According to information and explanations given to us and
the company is regular in depositing undisputed statutory dues

our examination of records
including provident fund,

employees' state insurance, income-tax, goods and service tax and any other statutory dues to

the appropriate authorities and no undispu
income tax, goods and service tax, cess and

(b)According to the information and explanati
Service Tax, Income Tax, Sales Tax, Service Tax, duty of Customs, duty

ted amount is payables in respect of provident fund,

other material statutory dues which were arrear as
on 31% March, 2022 for more than six months from the date it became payable.

Added Tax, which have not been deposited on account of dispute are as under:

ons given to us, the particulars of Goods and
of Excise, Value

Name of Nature of Dues Forum where Period to which Amount not
the Statue dispute is pending | amount relates deposited as at
31/03/2022
Income Tax | Income Tax (Including CIT (Appeals) AY 2020-2021 2,57,336.00
Act, 1961 | Interest and Penalty if any)

viii. According to the records examined by us and the information and explanations given to us,
there were no transactions found unrecorded in the books of accounts which have been

surrendered or disclosed as income during the year in

Tax Act, 1961.

the tax assessments under the Income

ix, a) According to the information and explanations and as verified from books of accounts, the

company has not defaulted in repayment of loans or i

b) According to the information and explanations give
procedures, we report that the company has not been

or financial institution or other lender.

nterest thereon to any lender.

n to us and on the basis of our audit
declared wilful defaulter by any bank

¢) In our opinion and according to the information and explanations given to us, the company
do not have any term loans during the year.Hence, reporting requirements of paragraph

3(ix)(c) of the Order are not applicable.

d) According to the information and explanations given to us, and the proce
us, and on an overall examination of the financial statements of the company,

dures performed by
we report that

the fund raised by the company on short term basis has not been utilised for long term

purposes

¢) According to the information and explanations gi
the financial statements of the company, we report
from any entity or person on account of or to

associates or joint venfures.

ven to us and on an overall examination of
that the company has not taken any funds
meet the obligations of its subsidiaries,






.
XiL

xiii,

Xiv.

xvi.

Xvil.

xviii.

Provisions of clause no. (x) (a&b) relating to utilization of moneys raised by way of initial
public offer or further public offer including debt instruments and term loans, preferential
allotment and private placement of shares or convertible debentures (fully, partially, optional) is
not applicable to the Company, hence reporting under clause (x) under para 3 of the order is not
applicable.

a) During the course of our examination of the books and records of the company, carried out in
accordance with the generally accepted auditing practices in India and according to the
information and explanations given fo us, we have neither come across any instance of fraud or
by the company, noticed or reported during the year, nor we have been informed of such case by
the management.

b) To the best of our knowledge and information with us there is no instance of fraud reportable
under sub-section (12) of section 143 of the Companies Act has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government.

¢) As per information and explanation given by management there were no whistle blower
complaints received by the company during the year.

In our opinion and according to the information and explanations given to us the company is not
a Nidhi Company. Accordingly, reporting under paragraph 3(xii) (a-c) of the order is not
applicable.

In our opinion and explanations given to us section 177 and 188 of Companies Act,2013
withregard to transactions with related party have been complied with and all details as per
accounting standard have been disclosed in the Financial Statements.

a) In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the Companies
Act, 2013,

b) The company did not have an internal audit system for the period under audit, hence
reporting under clause (xii) (b) of the para is not applicable.

. According to information and explanations given to us the company has not entered into

anynon-cash transaction with the directors or person connected with him.Hence, the reporting
requirement under paragraph 3(xv) of the order is not applicable to the company

a) In our opinion and information provided to us the company is not required to be registered
under section 45-1A pf Reserve Bank of India Act, 1934. .

b) Company is not a NBFC, hence the reporting in this clause is not required.
¢) Company is Non NBFC,hence the reporting in this clause is not required.
d) This clause is not applicable to the company as it is not NBFC.

The company has not incurred cash loss in current and previous year.

There being no resignation of the statutory audifors during the year, hence reporting under
clause (xviii) of Para 3 of the order is not appli at






xix. According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainly exists as on the date of the audit report that company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within 2
period of one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the company as and when they fall due.

xx. 8) According to information and explanation given to us and as verified by us, in respect of
other than ongoing projects, the company has not transferred unspent amount to & Fund
specified in Schedule VII to the Companies Act within a period of six months of the expiry of
the financial year in compliance with second proviso to sub-section (5) of section 135 of the
said Act;

(b)According to information and explanation given to us and as verified by us, there isno
amount remaining unspent under sub-section (5) of section 135 of the Companies Act, pursuant
to any ongoing project, hence reporting under this clause is not applicable.

For S.L. Chhajed & Co. LLP
Accountants
Registration No.: 000709C/ C400277

A ENE e
A e
i / \'f:,

Abhay Chhajed

Parinet oL oopaL Y 3
Membership No.:079662 %_/fj
UDIN: 22079662BCCDMNS633 \2emees”
Date: September 06", 2022

Place: Bhopal





New Vision Softcom and Consultancy Pvt. Ltd.

CIN U72200MPZO0D4PTCO16532
Balance Sheet
as at 3 st March 2022
{INR Jn Thonsands)
Particalars Note 313t March 2022 31zt March 2021
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 3 510 300
Reserves and surplus 4 2,185,482 1,159,944
Total Shareholder's Fuod 2,158,992 120,444
Non-current Lianbilities
Long Term Bomowings ¥ - aT1
Long Term Provisions & 9,988 7,366
Total Noa-Current Linbilities 9,958 8,337
Current Liabilities
Short Term Borrowings 7 72970 19,479
Trade payables & 1,686 2,593
Orther Current liabilities g 63,268 19,064
Shart-term provisions i 9,088 12,821
Total Curreat Liabilities 147,012 73,957
Total 3,75,992 2,02,738
ASSETS
Mon-current assets
Property, Plant and Equipment and [ntangible Assets
Property, Plant and Equipment I 21,111 17431
Intangible assets if 607 735
Deferred Tax Assets (MNet) 12 31834 2012
Long Term Investmenis 13 28228 2057
Long Term Loans and Advances 14 7.234 1,908
Total Non-Current Assets 61,814 24,143
Current assels
Trade receivables 15 38,749 15,3%
Cash and Cash Equivalents i6 2.59.089 1,46,042
Short Term Loans and Advances i7 3,924 12,426
Cither current assets ' 18 13216 4,731
Total Current Assets 3,14,978 1,758,595
Total 3,75,992 202,738
Significant accounting policies 2
Motes to the financial statements 3-35
The accompanying notes arc sn integreal part of this financial statements
For 8.L. CHHAJED & CO. LLP For and on bebalf of the Board of Directors of

Mew Yision Softcom and Coosultancy Pyvt. Lid.

Cﬁ\f&d«,'

Direciar
DIN: 02290883

M. Mo, 079662

Date ; September 3rd,2022
Place; Bhapal






New Vision Softcom and Consultancy Pvt. Ltd.
CIN U72200MP2004PTCO016532

Statement of Profit and Loss

as at 31st March 2022
{INE In Thousands)

Particulars Nuote 31st March 2022 315t March 2021
Revenue from operations

Revenue from Operations 19 4,45,779 3,22,265

Other income 20 13,716 12,912
Total Income 4,509,495 335177
Expenses

Employves benefit expenses 21 2,60,573 1.60,578

Finance costs 22 2,707 2,037

Depreciation and amortization 23 13,000 6,490

Oither expenses 24 49,390 43,511
Total expenses 325,670 2,112,616
Profit/{Loss) before exceptional , extraordinary items and tax 1,33,825 1,22.561
Exceptional Item - -
Profit/{Loss) before, extraordinary items and tax 1,33,825 1,22,561
Extraordinary Item
Agset Impaired -
Profit/{Loss) before tax 1,533,825 1,22,561
Income tax expense

~Current tax 36,600 33011

~Deeferred tax (1,822) (1,792}
Profit/(Loss) from continuing opertrions 90,047 91,342

Profiv(Lass) for the year from discontinuing operations

Tax expense from discontinuing operations
Profit/{Loss) for the year from discontinuing - 2

Profit/{Loss) for the year 99,047 = 91,342

Basic and diluted earnings per share 26 9,854 0,134
{nominal value per share of Rs 10{previous year: Rs 103]

Significant accounting policies 2
MNotes to the financial statements 3-35

The accompanying notes are an integral part of this financial statements

For S.L. CHHAJED & CO. LLP For and on behalf of the Board of Directors of
ered Accountants New Vision Softcom and Consultancy Pvt. Led.

eg.No. mu?mc.fcagn_‘zg?\

RS0 ' I
FR flnl g el
9 = Neeti Pathak)

(Abhay Chhajed) |7 1.0 A )T (Ahimsa Pathak) £
Partner g J I:,J i Managing Divectgr™ | Director
- >/ ' DIN: 08839333 DIN: 02290883

M. Mo. 079662 IQ“P&'\ {\nlixﬂ'?‘
DACs

Date ; September 3rd, 2022 % A"
Place: Bhopal





MNew Vision Softcom and Consultancy Pvt. Lud.
CIN UT2200MP2004PTCO 16532

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2022

(INR I Thouserds)
Particubars 31t March 2022 3ist March 2021
A.  Cashilow from Operating Activities ;
Net Profit before taxation, Extra ordinary ltem 37108 1,22.562
_ Add: Income Tax Expenses Wiitien Back 58
Add: Non Opersting Fxpenses™on Cash Expenses
L Depreciation and Amortisation 13,008 6489
1. Prondsion Created During the year
I, Ingome Tax provision Written off {758}
v Azzet Written off
Less: Non Operating Income! Non Cash IncomeExtra ordinary item
NIL
Less: Increase in Curvent aasets’ Decrease in Current Linbilities
I Increase in Cusrent Assels - {39,216}
1L Diecrease in Current Linbilities Provisions % =
Add: Decrense in Current assety’ Increase in Current Linbilities
I Decrease in Carrent Assess -
18 Increase in Cuwrrent LinbilnesProvisions - - 4,620
Cash Flow from Operation 49,350 95,034
Less:  Current Year Tax {33011 {6, 504)
Net Cash Flow from Operating Activities 16,338 88,434
B, Cashflow from lavesting Activitics :
Less: Purchage of Assets {16,552} (5,725}
Investment in Mewvision LLC " L
fvestment in SBI Premier Liguid Fund (7}
[ncrease in Security Deposit =
Add: Drecrease in Security Depasit T840
Net Cash Cutflow from Investing Activities (1655113} {2,891.88)
C.  Cashflow from Fingncial Activities ;
Add: Amouni received from Issue of Shares 4
Receipt of Secarities Premium Reserve 150
Less: Interest Paid
Borrowings from banlks repaid
Borrowings from other than banks repadd 2 (6,359
Net Cash Flow fram Financing Aetivities 152 6,359
Net incresse in cash and cash equivalents (A+B+C) 38 79184
Al Opening Ciesh/ Bank Balsnce 1,446,042 i 457
Clasing Cash/ Bank Balance 146,079 146,042
Notes to Cash Flow Statement

The Cash flow statement has been prepared under the "Indisecs Method” as sed eut in Accounting Standard 3 on Cash Flow Statement presenibed in Compasies { Accounting)
Rades, 2014 &s amended.

Components of cush and cash equivalents Jist March 2022 Jist March 2021
Cash on hand 23 501
Balances with banks o 1
-Incumrent sccounts 21,781 D6
-In Bank Chverdrafh 5026 16,546
- Bank deposits due 1o maiuse withm 12 months from the balance sheet date 115051 1,05, (e
- Bank deposits due 1o meturs after 12 months from the balance sheet date 1,17 000 23088
2,50 085 146,041
As per our report of even date attached
For 5.L. CHHAJED & CO. LLP For and oo behalf of the Board of Directors of
ered Accountants PMew Vision Softcom and Consultancy Fvt. Lid,
Feg Mo, 000709CCA0ET?

mi’—”"‘“m ‘ “Jee)s

fen | _ (Need Puthak)
Director
DIN: 12290883






€}

New Yision Softcom and Censultancy Pvt. Lid.

Notes bo the finencis] staiemend (Continied)
as sl 315t March 2022

(MR fn Thonsaands)
3191 March 2022 31s1 March 2021
Share Capital
Autherised

2,00,000 Equity Sheses of Wy 100 esch TOHHHY 20000
(Previcus Vesr : 200,000 shares of Ra 100 eaek)

lasued, subscribed and paid-up

Equity share eapital

5102 Expaity Shares of Bs 100 each filly paid SH0 500
i cash

(Previcos Yesr © 8000 shares of Ra. 1050 sach)

Eil] a0

Reconcilintion of shares outstanidfing as &l the beginning and at the end of the reporfing perind

31mt March 2022 Jist March 2021
Number of equity Amsnal MNumber of Amount
shares equity
Equaty sares &l the 5000 S SO0 s00|
beginning of the year
Equisy shares issed 192 2 &
diszing the year
Exguity shiired &2 the LI HIY £ ] 500
endl of the vear

Rights, preferewces sod restrictions sttached o equity shares

The Campany has o single class of equity shares. Accordingly, all equity shares rank squally with negard to dividends sed share ia the
Campany's resedusl sssete. The equity shares are entitled to receive dividend ks deciansd from time to time, The voting rights af an equaty
sharedcider on a poll (nat on show of kands) are @ propontion s it share of the paid-up equity capitel of the Company. Viting dghts
casmot be exercined in respect of shares on which sy call or other sums presently pysble have ol boen pad. Failere to pay any smowss
O windiag up of the Campany, the fokders of equity saares will be emitied to mecenve the residual assers of (he Compasy, rensining aBer
distrivatian of all preferetisl amousts s proportzan to the member of equity shenes beld.

Particubsrs of sharehalders holding mare than %% share of o cliss of shares

3ipt March 2022 St March 2021
Perceniage holding|  Number of Fercentage Number of
quity shares healding equity thares
| Eqpuiity ahares of Re
B AmpemEuthul 116 1187 b 1,167
Mr. Sadip Subir
Chaterjes IL66% 3,166 o 3,166
Mir. Ashusosh Ram
L & H &M 1167 o 11T
Mr_ Rafiv Singla 5% 500 0 500

Dietails of Shares hedd by the Promoters

As st 3 March 2002

oo, ol shares &0 Mo. of shares st
% Cha
e, Mo, Promoder namie | (be beginalag of mﬁ::ﬂ it rmat et durimg lh::':lf
the year Jear
| I Arupam Pathai 1,167 " 1,167 6T s
5 Pl Ssedip Suble B MA
Chaincies 1,166 3,166 LR
3 M. Ashutosh Bem . . M&
Copai Agrawal 1,167 1,167 6T
3 M Rallv Singla ) B N -
Ax 131 March 2024
B, of shares at He. of shares ot
Change % Ch
Sr, Na. Promoter namie | the beginalng of Ihj‘::'ﬁ‘ the end of the | % of latsl sthares ‘m“::?ur
the year year
L M. Amupam Pithak 1167 ¥ 67| MM T
br. Sadip Subir
2 Pl 3,166 ¢ 3,166 3685 i
i Mir. Ashutosk Fam z M&
Gopel Ag 1,167 3187 I 6TH
] Mer_Fuajiv 81 506 : o o NA






New Vision Softcom and Consultancy Pvt. Ltd.

Motes to the financial statements (Continued)

as at 315t March 2022
(INR In Thousands}
31st March 20212 315t March 2021
Reserves and surplus
(feneral Reserve
At the commencement of the year 1,19,944 28,023
Profit for the year 99,046 91,342
Less :Income Tax Provision less created in previous year (758) 579
Securities Premium 250 -
Total Reserve and surplus 2,18,482 1,19,944
= =
Long Term Borrowings
Unsecured Loan
Loans and advances from Related Party
Meeti Pathak - a7l
TOTAL - 271
e Ea
Note: Company is not declared as wilful defaulter by any bank or financial institution or lenders,
Long Term Provisions
Provision for Employee benefit
Provisions for Gratuity 9,988 7.366
TOTAL 9,988 7.366
—— =S
Short Term Borrowings
Secured Loan
Shart Term Loan From Yes Bank 41,219 39,479
{Secured against Invoices )
Shaort Tetm Loan From 1CICI Bank 31,751 -
{Secured against Invoices }
TOTAL 72,970 39,479
_— IS =
Trade payables
Dues to micro and small enterprises 200 81
Duss o others 1.486 2,512

TOTAL
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New Vision Softcom and Consultancy Pyt Lid.

N-mwﬁeiu-dﬂmu [Canitnsed)

as ai 315 March 2002
(INE I Thonsands)
3si March W22 3134 March 2021
9 Other Current Linbilities
Samtetory Linkility
- Tax deducted and coliocked ar soares L 1I1E
. Providesd fund end ESIC 1,230 BT
- Professsonal Tax Emgployee 435 17
- Probessicosl Tax Fayahle 13 3
Empioyee Related Linbility
Sllr_rh:_vlilt 157 13,8597
Hight Shift Aligwone - 120
Performance Braus Paysble I
WD Remineraton Paynble - 157
Chlers
Adwmnce fram Customer 50,487 1338
Secarity [reposit-(Bangnloee} i1.0] [
TOTAL 63,268 19,064
10 Sboei-derm provislons
Provision for Ingome Tas B4 12,752
(Moot of Advance Tax amousniing ko FY. 2021-22 s 2,70, 00, 00K, 00 FY. 2020-21
202,12,340 JDSTCS Receivphle Y. 2021-22 R 6326674 F Y. H020-21 Bs,
46,255 )
Adis Fees Payable 23 ]
R Exeprses Payveble BOG
TOTAL 9,048 12,821
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New Vision Softcom and Consultancy Pvt. Lid.

Notes to the financial statements (Continued)

12 Deferred Tax Asset

13

14

Opening Balance

Arising on account of timing difference in:
-Depreciation - (A)

-Provision for gratuity - (B)

TOTAL

Long Term Investments
Unsecured, considered good

Investment in Eguity Instrument (Unquoted)
Investment in Shares of Toilart Pvt Ltd
Investment in New Vision LLC- 100% Subsidiary

Investment in Mutiual Fund (Quoted)
SBI Premier Liquid Fund
{Market Value as on 31.03.2022 is 1,09,389.03)

TOTAL

Long Term Loans and Advances
Unsecured, considered good
Security Deposit (Rent Property)
Security Deposit (Machine)
Deposit with Tata Teleservices
Deposits with VAT

Deposits with MPEB

TOTAL

as at 31st March 2022

31st March 2022

2,012

1,162
66l

3,834

2,000
26,171

57

28,228

7,125
15

il
80

{INR fn Thousands)

J1st March 2021

2,012

2,012

2,000

37

2,087

7,234

1,802
15

11

1,908 _






Mew Vision Softcom aod Consultancy Pt Led.

MNotes to the finzocial stutements (Contimeed)

ms at 313t March 2022
(INR foi Thawsrds)
35t March 2022 st March 2021
15 Trade receivables
Trade Recervatle Unsecured- Coraidentd good g 140 15,396
TOTAL 51'49 ]é&
Trade Receivables Ageing Schedules
As s 31 Muech 2022
Ouistuoding fer following perieds from due dute of payment
: Mot Adars
Partigulara Unbilled Lesx thnn & 1-2 Tetal
d u
[ iy 4 monthy -1 year s -3 year l:::
Imndupmﬂ! made Recsivabies -conaidered o £99 316 TN
Unisputed Trade Recervahles- considersd
doucbiful 2
Dnspated Trade Recervables -conssdensd
Cheapused Trade Receivables- consiconsd
daubtfisl
Total AT 434 Al e :ﬂ;m:
Az at 31 March 3031
Dutstanding for felluwing periods from due date of payowent
Not M
Particulars Unbililed Less thun 6 12 s Tatal
dne | Lme i 6 manths - yeur | 0 2.3 yeirs than 3 o
yeirs
Usdisputed Trade Recei i T
I 15 Receivables conaidered 5AT4 sss|  masy .
Undisputed Trmde Fecenables: considered
dowbifui B
Dizputed Trade Recevobles -considersd
fgood :
Dispated Trade Hecssvables- conssdared
dousteful v
Total 5,474 565 T - 15,396 |






New Yision Softcom and Consultancy Pvi. Lid.

Motes fo ihe financial statements {Contlnued)

16 Cash and Bank Halances

Balance With kanks
«In Cafre Apcounts
«In Basik Croerdeatt

CHber Bank Balances

- Bask: deposits dus b e within 12
meanths from the batsnce sheet dole

- Bank deposits due to mulare gfter 12
monihs from the batency sheet date

Cash po hand
Imdian Camensy
Fedurgn Cusrency

TOTAL
Short Term Loans and Advances

Unseeured, Considered good
Advances o stafl

ODC Universal Technological Solitions Pl

0D UTS LLF
Db

Balaoce with Governmend Autborities
GST Reocmvable

TOTAL
Diber Current Aavels

Frepiid Expenses
Aceroed Interest an FOR
Bid BSML

Advenee ta Vendors
GHT Cash Ledger
Chbsers

TOTAL

a5 at 315 March 2032

(TN In Thorsards)

Fiat March 2022 31t March 2021
21,781 05
5,026 b6, 444
113051 LG, 00
1,07, 000 23,089
i GH
. 453
1,589,089 ]ﬂi
1.46% 698
i 2,065
X 547

LEY -
2408 T
g:s ]E!
Wt 129
10,348 14146
1,000 [REcH
i) 185
o L]

: »
135218 -1»,73!
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New Vision Softcom and Consultancy Pvt. Ltd.

Notes to the financial statements (Continued)

Revenue from Operations
Export

Management Consultancy Services
SMS Termination Income
Software Development Charges

Domestic

Management Consultaney Services
§MS Termination Income
Software Development Charges

TOTAL

Other Income

Interest income from

- Banks

Rental Income

Creditor Writien Back

Diuty Scrips under SEIS
Exchange Rate Fluctuations
Bad Debts Recovered

TOTAL

Employee Benefit Expenses

Salaries and wages

Bonus

Contribution to provident and other funds
MDD Bemuneration

Director Remuneration
Giratuity

Employee [nsurance Expense
Ineentives to Staff
Performance Reward
Retention & Referal Bonus
Might Shift Allowance
Canteen Expenses

Stafl welfare expenses
Joining Bonus

Internship

Training & development

TOTAL
Finance costs

Bank Charges

Interest on CC Ade
Interest on House Loan
Interest on PCFC Loan
Loan Charges

TOTAL

ags ai 315t March 2022

{INR In Thousands)
31st March 2012 31st March 2021
- 15,150
3,584,977 3,03,855
2448 3204
14 56
445,779 3,22,265
13,209 6,119
310 310
- 97
- 6,386

152 e

45

13,716 12,912
160,512 1,20,281

47,483 -
5,721 4,560
7475 7,174
600 GO0
2,695 7,366
3,424 2,173
m I
15,180 8,607
370 150
324 504

14 .
1,832 1,685
473 145
13,248 6,911
451 21
260,573 1.60,578
305 320
828 945
- 508

1.574 ;
- 264
2,707 2,037
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Depreciation and Amortisation Expense
Depreciation
Amortisation

TOTAL

12,339 5,909
641 581
13,000 6,490






New Vision Softcom and Consultancy Pvt. Ltd.

Notes to the financial statements (Continued)

as at 31st March 2022
(INR In Thowsands)
315t March 2022 31st March 2021
Other Expenses
Audit Remuneration a0 60
Bad debts 3,325 3,494
Business Promotion - 461
Consultancy Charges 19,205 11,584
Conveyance Expenses 1,924 2,363
CSR Expense 1,035 i}
Electricity and Power Charges 1,870 1,989
Email & Platform Hosting Charges 851 955
Employee Data Verification 379 -
House Keeping Expenses 709 802
Insurance Expenses 42 55
Interest on Income Tax 3,356 939
Interest on TDS 57 194
Late Fees
-GST 14 1
Lease and Rent Expenses 7,001 9,571
Legal Expenses 321 34
Loss on Exchange Rate Fluctuations - 3219
Membership Charges 198 105
Miscellaneous Expenses i1 -
Qffice Expenses 724 642
Postage expenses 254 71
Professional Tax 3 3
Rates, Fees & taxes 149 1,382
Recruitment expenses 506 137
Repair & Maintenance 1,324 879
Security Service Charges 430 430
Stationery & Printing Exp 73 42
Tax Audit Fees 15 15
Telephone Expenses 465 505
Travel Expenses 5,065 2,810
Water Charges 25 12
CSR Exepnses
TOTAL 49,390 43,511
= — — — — —
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s
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New Vision Softcom and Consultancy Pvt. Ltd.

Notes to the financial statements (Continued)
as at 315t March 2022

31 March 2022

(INR In Thousands)
31 March 2021

During the year, Company hus Issued Share 102 shares having Face Value of Rs. 100 eech at Rs, 2548.79. The Difference in face valee and issue value 15 recognised

as seourity premium (Refer Mote 3)
Capital Commitments & Contingent Linbilities

There are no Contingent Ligbilities and Capital Commitments as on 31,03 2023

Payment to aoditors

Particulars

Statutory Audit 60

Tax Audit Fees 15 15

(ther Services 54 18
TOTAL 129 193

Earnings per Share (EPS)

Particulars

Profit after Tax A 99,047 91,342

Weighted average number of equity shares cutstanding during the year B 10 10

Basic and diluted eermings per share [face value Rs. 10 per share] A/B 9,854 9,134

Earnings in Foreign Currency

Particulars Foreign Currency

Saftware development Charges UsD 4,601 8571

Software development Charges AED 23} -

Saftware development Charges BD 20 -

Software development Charges GBF 183 -

Software development Charges QAR (R{V] -

Software development Charges INR 3,84 977 103 855

Mangement Consultancy INR - 15,150

Unhedged Foreign Currency Exposure

The foreign curency exposure on sccount of rade recervables and payables not hedged by derivative instruments are as follows:

Particalars

Receivables INE i5515 -

15,515 518,607,731






31 Reluted parties

The desuls of rulited party transections are given below:

Modes (o ithe fi iml (Comdmices}

ar ai 35t March 200}

(AR Tr Thcnuearalst

() Namea of related parties with wham transactions have been made duriag the year:

(i} Wame of the Related parties where coatrl exists -

{Hobe Telesorvices PTE Limited

GTS Telecome Services (1) Privite Limited

Wew Vision LLC {(Fommally Known us Eunes Techmologees LLEC
Agile Solaioes

QD Usivirsal Technological Solutions Privete Limded

ODS UTS LLP

Toilet Prvvane Limired

Corecard Sjoliwee Indis Privave Linsed {Formally knopw as 150

Sodtware Privase Limited
Finbralne Fintech privese Limited

{1} Key management persoanels [KMFP) :

{b) Trapsections with relnted parioes

Nature of the Transactisn
Transagtions duriag the year:

Sale of Services

Corecard Sjoflware lada Private Limited (Formally keow zs 150
Saftware Privane Limivad

HRew Visan LLC (Farmally Knows as Burus Technologies LLE)
{Robe Tehsarvices FTE Limiced

Finbraise Fiatsch private Limived

Remunrration
Mueti Partak
Bapd Godws

Bamas
Kapil Godani
Pom Ses Seippeg LLP

Lann Hepaid

e Parkak

0TS Telecome Services (1) Privaie Lasuted

Finbraine Fimech privane Linised

ODS UTS LLP

ODC Universal Techsobgical Seistioes Privaze Limited

Laan taken

(7% Telecoms Services (1) Provase Limited

Fiabsuing Fintech private Limited

0D Universal Technologea! Sodutions Privede Limived

Balsneea ai fhe end of the yean-

Trade Receivabie
Corecard Spoflware |ndia Private Limited {Formally kacw gs 150
Softwane Provane Lindsed

Loan Dutsiamifing
HNewi patkak
ODSs UTS LI

Imvestmtars

Toilart Privace Lisoted

Tew Visen LLE

Staryboats Congulting & Creative Services Pvt Lid
Ehavisd Assicaies

Trade Fayabies
Agile Eolutioss

Advence Trom Cuslemer
Rt Visiom LLC [Formally Knows as Eurus Technplogies LLO

Skareholder is Directar
100%: Subsiciary
Realvive of Director o Partoer
Sharehodder is Derecios
Dirsctor is Paniner
Shareholder is Director
Eeaitive of Diirecion i Director
Derecior i Diirecios
Meh: Pl.l.hh Dhreczor
Kapil (odam Direceor
M Murch 2022 31 March 2021
Farties where control exist KMP Relutive: of Parties where KMP Relative
KMF ceniral exisd o NME
5,150
27007 7,432,556
15,150
57
&0 Kt
T475 7074
&E 48]
ol 5k
L5351
2,308
547
Ll
1451
2305
T, 7o
1,242
¥
547
T D0y
2,00 471
26,171
21
50,487






31 CHR Expenditurs

MNides o the financial statements [(Comtfimwed)

s ar Jisr Morch 2037

A. In ke note in ‘Cosparete Social Respossibality’ (P& Mote) in the Notes to the Financial Stabsmwents.

Detadly of Corporate Social Resposaibility (CSR) expeaditure

(TN dre Themumaricli)

Sr. Mo, Particulars 31-Mar-12 31-Mar-11
] At required to be s by the compiy during the yesr 1035 -
F] Amiant of expendiguns incamed I =
i Shortisll et the end of f2e year {1-2) w05 :
[ Toaud of previous years shonfl a -
Phae b deluy in

L PRcamon for shartfall implesestaticn
ofpproved Plas

& Marure of CSE, activilies ez Note Below =

Moes - C5R Fussd wsed forTo wark with the

d s inargmalized people, such as those belonging o the bribat papudatian, dalics, childres,

wnrm-iublud-wwww.mummﬁudmwmmmmam,m,mumw persans wiah deug sddiction. Te contribute towards
Bullding up of & socety which promotes equity and inclusiveness,

M is ini the CSR
Sr. Na, Fanlicalirs 31-Mar-22 F1-Mar-21 |
] Balunce at the beginning of the year . 2
2 Ahdd: Provisson dusing 1he yeer 1,038 -
k] Less: Amecu wilisedineversed dusing the vear 224 -
4 Balasce & the ead of e yoar Rk
Bretwils of omgoing peajoct and other thin angoing projectd
In case of Section
1356} {Ongoing
Froject}
Year Dpening Balance Amount Amound speal
required to be | during e year
spenil during the
bl
‘With Company In Separsie C5H From Conpany's From
Unapent At bank Ade Separnte CSR
Unspent Adc
FY 20321-13 Wil N bl Ml Mil
FY 2026-1 il il il rd Hil
Year In ease of Section 135(5) (Dther thas ongoing project)
Opening Balamce Amounl depogited Amount Amouni spemt Claging
Specified Fund of | requiced o be | during the year Balance
Schedule Y11 within & | spent during the
meniha YEET
FY¥ 2031-X1 1,035 229 806
FY 2020-21 - - - -






New Vision Softcom snd Consnltancy Fvt. Lud.

Notes to the financlal stateements (Contimged)

ax af 3w AMarchk 3023
{INR In Thousands)
33 Ratios
Particulars Numerator Denominater M March 2023 31 March 2021]  Varitalon Reasons

Current Ratio Clarrent Assals Clvent Lishilitins 114 T4l -11% A
jDebe-Equity Ratio. |4t Dot Shareholder's Equity 033 Y] 1% NA

Dbt Servics Coverage (Eamnings Available for

Ratic Deit Service Dehe Service 5525 64,36 -14% HA

) the emploves benafit
Raturn an Equity Ratio Avernge expense has alse incressed
et Profit After Taxes | Sharcholder's Equity 0.58 1.23 -51% i Hne with future

Invendory Turnover

Ratio |Heverue Iervemsory NA MNA NA A

Trade Receivable The somypany hay done
Tuwrmaover Ramg Revenue Tmde Receivables 11 Bé 2177 A% hetter recovery
Trade Payable Tumover| revenies has mcreased in
Ratin Revenue Trade Payabie 27158 L2928 1% current vear

Net Capital Tumover Working Workimg

Ratia Ravenue Capital 174 140 -1 5% NA

Mez Profit Katio Mot Profit Afier Taxes  [Revenne 2385 % 21% A

Raturn an Capital Profit before Inieresy &

Employed Taxes Fevenus 19% ™% -2 BA
I wFimveyiment |Income From Investments| Average b MA MA NA MA

34 Oiher Informatinn
Previous yesr figurss have been regrouped and recalssified wherever necenssry.
Informarion with resgrd to the other matter in Schedule 10§ 1o the Act, is either nil or not applicabie 1o the compeny for the vear

35 (dher Statutory Information

i. The Company does rut hove oy bamovatie Propesty whose mtle deeds are ot bebd in the seme of the Compary,

ii. The Company does nof have any. Benami property, where any proceeding has been initiated or peoding against the Comgany for holding amy Benam: progesty.

1, The Company has not sdvanced any loans of sdvances in the nature of koans to specified persons viz. promaters, directars, EMPs, related panties; which are repayable on demand or where the
agreemnent does not specify any fesmg o pertod of repayroent,

iv. The Comgany has not raised funds from issue of securities or bommowings from banks and finencial institutians dunng the year

v. The Compamy has not ahinined sy borrowings from banks or finsncial instinusions on the basis of secarity of current assets.

vi The Comgany has not been dechared as a wilfud defaulter by any lender who has powers to declare 8 company as s wilfal defaulter @t any tome durmg the fnancinl yorr ar afier the end of repormeng
penod but before the date when finarcisl statements are approved.

o The Compary has wot advanced or loaned or invested funds to any other person(s) or entity(ies), mcluding foreign entines {Intermedinnies) with the understandung thae the Intermedinry shall:
(2) chrectly or indirectly bend ar invest in otler persond or epitles dentified in any mannes whatsoever by or on behalf of the company {Ulrimate Benefigianes) or
() provide amy gusrantee, security of the like 1o or on behalf of the Ultimate Beneficiaries.
wvili. The Company has ot received any fund from any personds) or entity(ies), inchuding forsign entitics (Funding Party) with the understanding {whether recorded in writng or otherwiss) that the
Campany shall:
(m} directly or indirectly lend or invest in other persons or entiies wentified in eny manser whatsoever by or oo bebalf of the Funding Parry (Ultimate Beneficiasies) o
{b} provide any guaransze, secugity or the like on behalf of the Lktimase Beneficinnes.
ix, The Company daes tot have any rangactions with strock-ofT companies.
% The Company does oot have any transaction which i not recosded in the books of accounts bat has been surmendered or disclosed as income during the year in the tax assessments ander the ncome
Tax Act, 1951 {such as, search or survey of any ofler relevant provisions of the Income Tax Act, 1961}
x1, The Cosmgrsry has nod traded ar o Vimual Currency during the fnancial yesr,
il

estedd in Cryple ¢

The Company has complied with the manher of lyers prescnbed under clisse (87) of section 2 of the Compenses Act, 2013 read with Comgmanies (Restnetion on manber of Layers) Rudes, 2017,
atii. The Company does not have any charges or aatisfaction which is yet to be registered with the Registrar of Companies (ROC) beyord the statutary pemod,

For and on bobalfl of the Beard of Directors of
New Visien Softcom and Conaslizrey Pvi, Lid.

For 5.L. CHHAJED & CO. LLP
Accountnnts
F Ma, (O0700CAC400277
a, LOTTO0C : é

! i 4]
Parner

Il Mo, GT9662

Date : September 3rd, 2021
Place: Bhopal
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THINE FORWARD
FORM NO.AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
{Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length
transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

SL. No. Particulars Details
Name (s) of the related party & nature of relationship | Not Applicable
Nature of contracts/arrangements/transaction Not Applicable
Duration of the contracts/arrangements/transaction Not Applicable

Salient terms of the contracts or arrangements or
transaction including the value, if any

Justification for entering into such contracts or
arrangements or transactions’

Date of approval by the Board

Not Applicable

Not Applicable

Not Applicable

Amount paid as advances, if any Not Applicable

Date on which the special resolution was passed in | Not Applicable
General meeting as required under first proviso to

section 188

2. Details of contracts or arrangements or transactions at Arm’s length basis.

Details
Nature of Relation

Particulars
Name (s) of the related party & nature

SL. No.

Name

of relationship

Globe Teleservices
Limited, Hongkong

Company in which
relative of director

Nature of

contracts/arrangements/transaction

15 director
Firm in  which
Agile Solutions relative of director
is partner
Finbraine Fintech | Director is a
Private Limited Director
Corecard Software | Realtive of
Director is Director
New Vision LLC | Subsidiary
Company
Toilart Private | Shareholder s
Limited Director
Sale of Services
Investments
Trade Payables
Trade Receivables

Advance from Customers

www. newvisionjoftware.n

A /

CIN ;. UF2200MP2004PTCO16522
PUNE HO BHOPAY INDORE HYDERABAD DULTCH
Magarpatts City 2" Floor Towns Deligi 108, TBC Tovesr The Hive Corporsn SAZS Peschires Parkway
Hadapsa, Puns Bropal South Tukogan), indore Hydaratiad GA 30002 i





Duration of the | 12 months
contracts/arrangements/transaction
Salient terms of the contracts or | Not Applicable
arrangements or transaction including
the value, if any

Date of approval by the Board 03.09.2022 i
Amount paid as advances, if any 0
Date: 3™ September 2022 For and on behalf of the Board of Directors of
Place: Bhopal New Vision Softcom And Consultancy Pvt Ltd
W

Ahimsa Pathak
(Director)
DIN: 08839333

www. newvisionsoftware.in

PLINE HO BHOPAL INDORE HYDERABAD DULTCH
Magarpatia ity 2™ Floor Towrns Dalight 108 TBC Towe Thiz Hive Corporate S425 Paachines Paroway
Madapsar, Puny Bhopal Soeuthy Tukogan). indome Hydaratmng Cid 300e3
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Dear Members,
NEW VISION SOFTCOM AND CONSULTANCY PRIVATE LIMITED

Your Director's have pleasure in presenting the (Eighteenth) Annual Report together with the Audited Statements of
Accounts of your Company for the Year ended 31 March, 2022.

FINANCIAL PERFORMANCE

The Company's financial performance, for the year ended 315 March, 2022 compared to the previous financial year
is summarized below:

Particulars Year Ended Year Ended
31.03.2022 31.03.2021
Revenue from Operations 44,57,79,293 322,265,254
Other Income 1,37,16,586 12,911,581
Total Income 45,94,95,879 335,176,835
Profit/ (Loss) before Taxes 13,38,27,549 122,561,884
Less Taxes
3,65,99,810 33,011,400
Add/ (Less) Deferred Taxes
(18,22,015) (1,792,128)
Add/(Less) MAT Credit entitlement - -
Add/ (Less) Provisions for previous year’s tax not provided for - -
Profit/ (Loss) for the period from continuing operations 9,90,49,754 91,342,611
Profit/ (Loss) from discontinuing operations - -
Less tax expenses from discontinuing operations - -
Net profit/ (loss) 9,90,49,754 91,342,611
Less Provision for Proposed Dividend and Dividend Tax - -
Net profit/ (loss) carried forward to Balance-Sheet 9,90,49,754 91,342,611

www.newvisionsoftware.in V contact@newvision-software.com CIN : U72200MP2004PTC016532
PUNE HQ BHOPAL INDORE HYDERABAD DULUTH
Magarpatta City, 2" Floor Towns Delight 109, TBC Tower The Hive Corporate 5425 Peachtree Parkway,

Hadapsar, Pune Bhopal South Tukoganj, Indore Hyderabad GA 30092



mailto:contact@newvision-software.



VISION,;

ME FORWARD

STATE OF AFFAIRS/HIGHLIGHTS:

The Company is engaged in the business of Technical and Business Services. There has been no change in the business
of the Company during the financial year ended 315 March, 2022.

On standalone basis, the total income for F.Y. 2021-22 was Rs. 44,57,79,293.

There has been no change in the business of the Company during the year under review.

SHARE CAPTITAL
During FY 2021-22 there is no change in Authorized Share Capital and Paid-Up Share Capital of the Company. The
paid up Equity share capital as on 31% March, 2022 amounted to Rs. 500,000.00/-.

SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES:
The Company does not have any subsidiary, joint venture or associate companies, thus it is not required
to give details as required under Rule 8(5)(iv) of Companies (Accounts) Rules, 2014.

REPORT ON PERFORMANCE AND FINANCIAL POSITION OF SUBSIDIARIES, JOINT VENTURES,
ASSOCIATE COMPANIES:

The Company does not have any subsidiary, joint venture or associate companies, thus it is not required to give details
thereof.

RESERVE & SURPLUS:
Out of the total profit of Rs. 9,90,49,754 for the Financial Year, Rs. 9,90,49,754 is proposed to be transferred to the
General Reserve

DIVIDEND:
To strengthen the financial position of the Company and to augment working capital your directors regret to declare
any dividend.

CHANGE IN DIRECTORSHIP:
During the year 2021-22 there is no change in the Directorship of the Company.

BOARD'S COMMENT ON THE AUDITOR'S REPORT:

The observations of the Statutory Auditors, when read together with the relevant notes to the accounts and accounting
policies are self explanatory and do not calls for any further comment.

MEETINGS OF THE BOARD OF DIRECTORS:

Four Board Meetings were held during the financial year ended 31% March, 2022 i.e.:

S No. | Date of the Meeting
1. 13/08/2021
2. 02/09/2021
3. 30/11/2021
4. 16/01/2022

WEBLINK OF ANNUAL RETURN, IF ANY:
The Company doesn't have any website Therefore, no need of publication of Annual Return.

MATERIAL CHANGES AND COMMITMENTS:
There have been no material changes and commitments, which affect the financial position of the Company which
have occurred between the end of the financial year to which the financial statements relate and the date of this Report.

www.newvisionsoftware.in A J  contact@newvision-software.com CIN : U72200MP2004PTCO16532
PUNE HQ BHOPAL INDORE HYDERABAD DULUTH
Magarpatta City, 2" Floor Towns Delight 109, TBC Tower The Hive Corporate 5425 Peachtree Parkway,

Hadapsar, Pune Bhopal South Tukoganj, Indore Hyderabad GA 30092
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DISCLOSURE OF REMUNERATION OR COMMISSION RECEIVED BY A MANAGING OR WHOLE-
TIME DIRECTOR FROM THE COMPANY’S HOLDING OR SUBSIDIARY COMPANY

There were no such instances during the relevant Financial Year 2021-22 requiring the disclosure under section
197(14) of the Companies Act, 2013.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO:

Information required under section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies
(Accounts) Rules, 2014, is given herein below:

A.  Conservation Of Energy

Company's operation does not consume significant amount of energy.
B. Technology Absorption

Company does not have any imported technology and hence the question of absorbing technology does not
arise. Company did not spend any amount on research & development.

C. Foreign exchange earnings & outgo:

There were Rs. 39,11,01,623.86 shown under the head 'Foreign Exchange Earnings' in the relevant financial
year which are received on a regular basis every year by the Company.

RISK MANAGEMENT POLICY:

The Company has developed and implemented a risk management policy which identifies major risks which may
threaten the existence of the Company. The same has also been adopted by your Board and is also subject to its review
from time to time. Risk mitigation process and measures have been also formulated and clearly spelled out in the said
policy.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND
TRIBUNALS:

No significant and material order has been passed by the Regulators, Courts and Tribunals impacting the going concern
status of the Company's operations in future.

DETAILS IN RESPECT OF FRAUD REPORTED BY THE AUDITOR:
As per auditor's report on financial statement there is no fraud u/s 143(12).

DIRECTOR'S RESPONSIBILTY STATEMENT:
Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that-
a) Inthe preparation of annual accounts for the year ended 3 1% March, 2022 the applicable accounting standards

read with requirements set out under Schedule III to the Act, have been followed and there are no material
departures from the same.

b) The directors have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as at 315 March, 2022 and of the profit of the Company for the year ended on that date.

www.newvisionsoftware.in A J  contact@newvision-software.com CIN : U72200MP2004PTC016532
PUNE HQ BHOPAL INDORE HYDERABAD DULUTH
Magarpatta City, 2" Floor Towns Delight 109, TBC Tower The Hive Corporate 5425 Peachtree Parkway,

Hadapsar, Pune Bhopal South Tukoganj, Indore Hyderabad GA 30092
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¢) The directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities.

d) The directors have prepared the annual accounts on a "going concern" basis.

e) The Company being unlisted, sub clause(e) of section 134 (3) of the Companies Act, 2013 pertaining to
laying down internal financial controls is not applicable to the Company.

f) proper systems have been devised to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE
SOCIAL RESPONSIBILITY INITIATIVES:
The provisions Corporate Social Responsibility is not applicable to the company.

ACCOUNTS AND AUDIT:

M/s S.L Chhajed & Co. LLP Chartered Accountant, Bhopal (FRN-000709C/C400277) were appointed as Statutory
Auditors of the Company to hold office from conclusion of the Annual AGM till conclusion of 21 AGM.

The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors' remarks in their report are
self-explanatory and do not call for any future comments.

EXTRACT OF ANNUAL RETURN:
The extract of Annual Return u/s 134 (3)(a) and u/s 92 (3) read with Rule 12 of Companies (Management and
Administration) Rules, 2014 in Form MGT-9 is not attached to the Report.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS SECTION 186:
The Company has not given any loan or guarantee or security or made any investment as contemplated by Section
186 of the Companies Act, 2013 during the financial year.

PARTICULARS OF RELATED PARTY TRANSACTIONS:

All the related party transactions were entered by the Company during the financial year under review were in the
ordinary course of business and on arm's length basis and the same were in compliance with the applicable provisions
of the Companies Act, 2013 read with relevant rules made there under.

The Company presents all related party transactions before the Board specifying the nature, value, and terms and
conditions of the transaction. Transaction with related parties is conducted in a transparent manner with the interest of
the Company and Stakeholders as utmost priority.

During the year 2021-22, your Company had entered into any material related party transactions. Accordingly,
disclosure with respect to the Related Party transactions in the Form AOC-2 in terms of Section 134 of the Companies
Act, 2013 is applicable.

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:
During the year no significant and material orders passed by the regulators or courts or tribunals impacting the going
concern status and company’s operations in future.

COMPLIANCE WITH SECRETARIAL STANDARD:
The Directors have devised proper systems to ensure compliance with the provisions of all applicable Secretarial
Standards and that such systems are adequate and operating effectively.

Hadapsar, Pune Bhopal South Tukoganj, Indore Hyderabad GA 30092
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DEPOSITS:
The Company has not accepted any deposits during the year under review.

DISCLOSURES AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013:

The Company has zero tolerance for sexual harassment at workplace and has adopted a policy on prevention,
prohibition and redressal of sexual harassment at workplace in line with the provisions of the Sexual Harassment of
Women at Workplace (Prevention, Prohibition And Redressal) Act, 2013 and the rules there under for prevention and
redressal of complaints of sexual harassment at workplace. The Company has complied with provisions relating 1o the
constitution of Internal Complaints Committee under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013,

DETAILS OF APPLICATION MADE OR PROCEEDING PENDING UNDER INSOLVENCY AND
BANKRUPTCY CODE, 2016

During the year under review, there were no Application Made Or Proceeding Pending Under Insolvency And
Bankruptey Code, 2016,

DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME SETTLEMENT AND
VALUATION WHILE AVAILING LOAN FROM BANKS AND FINANCIAL INSTITUTTONS.

During the year under review, there has been no One Time Settlement And Valuation While Availing loan from banks
and Financial Institutions.

ACKNOWLEDGEMENT

Your Director would like to express their sincere appreciation for the assistance and co-operation received from the
banks, Government authorities, customers, vendors and members during the year under review. Your Directors also
wish to place on record their deep sense of appreciation for the commitied services by the Company's executives, staff
and workers.

Date: 3™ September 2022
Place: Bhopal For and on behalf of the Board of Dircctors of
New Vision Softcom and Consultancy Pvt Ltd

' ﬁ}‘ff’f
%Iﬂmsa Pathak Kapil Godani

DIN: 08839333 DIN: 07471349
Director Director
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— NEW VISION SOFTCOM AND CONSULTANCY PRIVATE LIMITED

THE MINUTES OF EIGHTEENTH ANNUAL GENERAL MEETING OF MEETING OF THE MEMBERS

The minutes of the Eighteenth Annual General Meeting of members of New Vision Softcom And Consultancy Private
Limited, Bhopal held at its Registered Office, Plaza, E-8 Gulmohar Bhopal- 462039 MP on 30% September, 2022 a

04:00 PM.

Present : Neeti Pathak, In Chair and Member.
Kapil Godani, Director and Member.
Ahimsa Pathak Director

Addressing the meeting the Chairman said:
I am pleased to welcome you to the Eighteenth Annual General Meeting. I, as the Chairman of the Board of Directors,

take the chair and, with your permission, I take the notice convening the meeting and Directors® Report having already
been circulated to you as read. Further I read the Auditor’s Report.”

After the Auditor’s Report was read out, presentation on the Financial Performance of the company and its key highlights
was presented. After the presentation, the following resolutions were placed before the meeting;:-

ORDINARY BUSINESS:-

ADOPTION OF REPORT AND ACCOUNTS:-

“RESOLVED THAT the audited Balance Sheet as at 31 March, 2022 and Statement of Profit and Loss for the year
ended on that date and audited Consolidated Balance Sheet as at 31% March, 2022 and Statement of Profit and Loss for
the year ended on that date together with accounting policies and notes forming part of the accounts be and are hereby
received and adopted.”

DECLARATION OF DIVIDEND:-

To strengthen the financial position of the Company and to augment working capital no dividend can be declared.
"RESOLVED THAT All the Related Party Transactions have been approved by the Board in the meeting.
Carried unanimously.

The Meeting ended with vote of thanks to the Chair.

Date: 30" September 2022 For and on behalf of the Board of Directors of
Place: Bhopal New Vision Softcom And Consultancy Pvt Ltd
N r Ab'
) U’
Ahimsa Pathak

(Director)
DIN: 08839333
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VISIGN,

THINE FOAWARD

MINUTES OF THE BOARD MEETING OF NEW VISION SOFTCOM AND CONSULTANCY
PRIVATE LIMITED HELD ON 3™ SEPTEMBER 2022, AT IT PLAZA, E-8 GULMOHAR
BHOPAL MP 462039 IN AT 11.00A.M.

DIRECTORS PRESENT:-

Mrs, Neeti Pathak
Mr, Kapil Godani
Ms. Ahimsa Pathak

Ahimsa Pathak (DIN: 08839333) was elected as the chairman of the meeting and therefore she occupied
the chair.

The minutes of the previous Board Meeting, the draft of which already circulated to all the Directors are
hereby approved and confirmed by the Chairman.

The Annual Accounts of the Company comprising Balance Sheet as at 31" March, 2022 and Profit &
Loss Account for the year ending on 31" March, 2022 were placed before the Board for discussion and
their approval. The Board discussed the same and passed the following resolution.

“RESOLVED That the Balance Sheet as at 31" March, 2022 and Statement of Profit and Loss for the
year ended on that date together with accounting policies and notes forming part of the accounts be and
are hereby adopted and that Ms. Ahimsa Pathak, and Mr. Kapil Godani, Directors of the Company be and
are hereby authorized to sign the same and the said accounts be submitted to the auditors for their report
thereon.”

Thereafter the Balance Sheet and Profit & Loss Account were forwarded to S.L. Chhajed & Co. LLP,
Chartered Accountants to sign the same and report thereon.

The chairman placed before the Board, a draft of the notice calling the Annual General Meeting of the
members of the company to hold the same on 30 September, 2022 at 04:00 P.M. at the registered office
of the company and requested the Board to approve the same. The matter was discussed and the following
resolution was passed.

"RESOLVED THAT the draft notice calling the Annual General Meeting of the members of the
company on 30" September, 2022 at the Registered office of the company as placed before the Board be
and is hereby approved and the Board authorize the Directors of the company to sign the same on behalf
of the Board and also to make necessary arrangements for holding the Annual General Meeting of the
members of the company.”

“FURTHER RESOLVED THAT the Annual General Meeting for the year ended 31" March 2022 will
be held on 30™ September, 2022 at the registered office of the Company at IT Plaza, E-8 Gulmohar
Bhopal MP 462039. The Auditor’s Report to shareholders on the Accounts of the Company for the year
ended 31" March, 2022 was placed at the Meeting.

The Directors discussed the observation made by the Auditors in their report. In their opinion the Report

needed no comments and clarifications as it was self explanatory. Thereafter the following resolution was
passed by the Directors:
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“RESOLVED THAT the Auditors Report to the shareholders on the Accounts for the year ended
31" March, 2022 be and is hereby noted.”

The Chairman placed before the Board of Directors the Draft Report of Director’s on the Annual
Accounts of the Company for the year ended 31" March, 2022. The Board noted the same and passed the
following resolution;

“RESOLVED THAT the Director’s Report for the year ended 31" March, 2022 as submitted before the
Meeting be and is hereby approved and the same be signed on behalf of the Directors by Ahimsa Pathak.
Director of the Company .

The Chairman informed the board that under the Companies Act 2013, Related Party Transactions are
required to be approved by the board

“RESOLVED THAT All the Related Party Transactions have been approved by the board in the
meeting,

The Chairman informed the Board that under the Companies Act, 2013, various forms, returns and
documents are required to be filed with Registrar of Companies, Regional Director, Ministry of Corporate
Affairs, Central government and/ or any other prescribed authority. For the purpose it was proposed to
authorize Directors of the Company to obtain the necessary digital signature and sign/ e-file all the
necessary forms, returns and documents,

The Board discussed the matter and passed the following resolution unanimously in this regard:

"RESOLVED THAT the Board of Director of the company do hereby authorize Ahimsa Pathak (DIN:
08839333) Director of the Company be and are hereby authorized to sign, execute and arrange to e-file all
necessary forms, returns and documents including agreements, receipt, undertakings, affidavits with the
Registrar of Companies, Regional Director, Ministry of Corporate Affairs, Central government and/ or
any other prescribed authority, as may be required under various provisions of Companies Act, 2013 or
any other enactment thereof for and on behalf of the Company, relating to all matters for the conduct of
the Management and business of the Company.”

There being no other business to be transacted. The meeting ended with a vote of thanks to the Chair.

Date: 3" September 2022 For and on behalf of the Board of Directors of
Place: Bhopal New Vision Softcom and Consultancy Private Limited

g

Ahimsa Pathak
(Director)
DIN: 08839333
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ON THE LETTER HEAD OF THE COMPANY

MINUTES OF THE MEETING OF CSR COMMITTEE

The minutes of the meeting of the CSR Committee of New Vision Softcom And Consultancy Private
Limited', Bhopal held at its Registered Office, IT Plaza, E-8 Gulmohar Bhopal on 10" January, 2022 at
4:00 P.M.

Present:
Mrs. Neeti Pathak In Chair
Mr. Kapil Godani Director

Ms. Ahimsa Pathak Member

1. The chairperson opened the meeting by greeting the members and underlined the importance of amount
to be spent on CSR.

2. Members made note of amount to be spend on CSR i.e. 2% of the average net profit during the three
immediately preceding financial years on corporate social responsibility. The details of the same are as
follows:-

CALCULATION OF AVERAGE PROFIT
AS PER SECTION 198 OF THE COMPANIES ACT, 2013

Particulars Profit (INR)
2018-19 68,43,126.32
2019-20 2,58,68,453.45
2020-21 12,25,61,884.00
Total (A) 15,52,73,463.77
Average of three years (A/3=B) 51,757,821.26
2% of Average ( Rounded off) (B*.02) 1,035,156.43

3. Chairperson further informed the board that as per section 135 the Companies Act, 2013 the company
needs to spend minimum of Rs. 1,035,156.43 as per the above working.

4. The members of the committee discussed various alternatives ava