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Dear Members, 
NEW VISION SOFTCOM AND CONSULTANCY PRIVATE LIMITED 


 


Your Director's have pleasure in presenting the (Eighteenth) Annual Report together with the Audited Statements of 
Accounts of your Company for the Year ended 31st  March, 2022. 
FINANCIAL PERFORMANCE 


The Company's financial performance, for the year ended 31st March, 2022 compared to the previous financial year 
is summarized below: 


 


Particulars Year Ended 
31.03.2022 


Year Ended 
31.03.2021 


Revenue from Operations 44,57,79,293 322,265,254 


Other Income 1,37,16,586 12,911,581 


Total Income 45,94,95,879 335,176,835 


Profit/ (Loss) before Taxes 13,38,27,549 122,561,884 


Less Taxes 


3,65,99,810 33,011,400 


Add/ (Less) Deferred Taxes 


(18,22,015) (1,792,128) 


Add/(Less) MAT Credit entitlement - - 


Add/ (Less) Provisions for previous year’s tax not provided for - - 


Profit/ (Loss) for the period from continuing operations 9,90,49,754 91,342,611 


Profit/ (Loss) from discontinuing operations - - 


Less tax expenses from discontinuing operations - - 


Net profit/ (loss) 9,90,49,754 91,342,611 


Less Provision for Proposed Dividend and Dividend Tax - - 


Net profit/ (loss) carried forward to Balance-Sheet 9,90,49,754 91,342,611 
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STATE OF AFFAIRS/HIGHLIGHTS: 
The Company is engaged in the business of Technical and Business Services. There has been no change in the business 
of the Company during the financial year ended 31st March, 2022. 
On standalone basis, the total income for F.Y. 2021-22 was Rs. 44,57,79,293. 


  
There has been no change in the business of the Company during the year under review. 
 


SHARE CAPTITAL  
During FY 2021-22 there is no change in Authorized Share Capital and Paid-Up Share Capital of the Company. The 
paid up Equity share capital as on 31st March, 2022 amounted to Rs. 500,000.00/-. 
 


SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES:  
The Company does not have any subsidiary, joint venture or associate companies, thus it is not required 


to give details as required under Rule 8(5)(iv) of Companies (Accounts) Rules, 2014. 
 


REPORT ON PERFORMANCE AND FINANCIAL POSITION OF SUBSIDIARIES, JOINT VENTURES, 
ASSOCIATE COMPANIES: 
The Company does not have any subsidiary, joint venture or associate companies, thus it is not required to give details 
thereof. 
 


RESERVE & SURPLUS: 
Out of the total profit of Rs. 9,90,49,754 for the Financial Year, Rs. 9,90,49,754 is proposed to be transferred to the 
General Reserve 


 


DIVIDEND: 
To strengthen the financial position of the Company and to augment working capital your directors regret to declare 
any dividend. 
 


CHANGE IN DIRECTORSHIP: 
During the year 2021-22 there is no change in the Directorship of the Company. 
 


BOARD'S COMMENT ON THE AUDITOR'S REPORT: 
The observations of the Statutory Auditors, when read together with the relevant notes to the accounts and accounting 
policies are self explanatory and do not calls for any further comment. 
MEETINGS OF THE BOARD OF DIRECTORS: 
Four Board Meetings were held during the financial year ended 31st March, 2022 i.e.: 


 


 


WEBLINK OF ANNUAL RETURN, IF ANY: 
The Company doesn't have any website Therefore, no need of publication of Annual Return. 
 


MATERIAL CHANGES AND COMMITMENTS: 
There have been no material changes and commitments, which affect the financial position of the Company which 
have occurred between the end of the financial year to which the financial statements relate and the date of this Report. 


S No. Date of the Meeting 


1. 13/08/2021 


2. 02/09/2021 


3. 30/11/2021 


4. 16/01/2022 
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DISCLOSURE OF REMUNERATION OR COMMISSION RECEIVED BY A MANAGING OR WHOLE-
TIME DIRECTOR FROM THE COMPANY’S HOLDING OR SUBSIDIARY COMPANY 


There were no such instances during the relevant Financial Year 2021-22 requiring the disclosure under section 
197(14) of the Companies Act, 2013. 
 


CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS 
AND OUTGO: 
Information required under section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies 
(Accounts) Rules, 2014, is given herein below:  


A. Conservation Of Energy 


 


           Company's operation does not consume significant amount of energy. 
 


B. Technology Absorption 


 


 Company does not have any imported technology and hence the question of absorbing technology does not 
arise. Company did not spend any amount on research & development. 


 


 


C. Foreign exchange earnings & outgo:  


 


There were Rs. 39,11,01,623.86 shown under the head 'Foreign Exchange Earnings' in the relevant financial 
year which are received on a regular basis every year by the Company. 


 


RISK MANAGEMENT POLICY: 
The Company has developed and implemented a risk management policy which identifies major risks which may 
threaten the existence of the Company. The same has also been adopted by your Board and is also subject to its review 
from time to time. Risk mitigation process and measures have been also formulated and clearly spelled out in the said 
policy. 
 


DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND 
TRIBUNALS: 
No significant and material order has been passed by the Regulators, Courts and Tribunals impacting the going concern 
status of the Company's operations in future. 
 


DETAILS IN RESPECT OF FRAUD REPORTED BY THE AUDITOR: 
As per auditor's report on financial statement there is no fraud u/s 143(12). 
 


DIRECTOR'S RESPONSIBILTY STATEMENT: 
Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that- 


a) In the preparation of annual accounts for the year ended 31st March, 2022 the applicable accounting standards 
read with requirements set out under Schedule III to the Act, have been followed  and there are no material 
departures from the same. 


b) The directors have selected such accounting policies and applied them consistently and made judgments and 
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the 
Company as at 31st March, 2022 and of the profit of the Company for the year ended on that date. 
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c) The directors have taken proper and sufficient care for the maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and 
detecting fraud and other irregularities. 


d) The directors have prepared the annual accounts on a "going concern" basis. 
e) The Company being unlisted, sub clause(e) of section 134 (3) of the Companies Act, 2013 pertaining to 


laying down internal financial controls is not applicable to the Company. 
f) proper systems have been devised to ensure compliance with the provisions of all applicable laws and that 


such systems were adequate and operating effectively. 
 


DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE 
SOCIAL RESPONSIBILITY INITIATIVES: 
The provisions Corporate Social Responsibility is not applicable to the company. 
 


ACCOUNTS AND AUDIT: 
M/s S.L Chhajed & Co. LLP Chartered Accountant, Bhopal (FRN-000709C/C400277) were appointed as Statutory 
Auditors of the Company to hold office from  conclusion of the Annual AGM till conclusion of 21st AGM.  
The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors' remarks in their report are 
self-explanatory and do not call for any future comments. 
 


EXTRACT OF ANNUAL RETURN: 
The extract of Annual Return u/s 134 (3)(a) and u/s 92 (3) read with Rule 12 of Companies (Management and 
Administration) Rules, 2014 in Form MGT-9 is not attached to the Report. 
 


PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS SECTION 186: 
The Company has not given any loan or guarantee or security or made any investment as contemplated by Section 
186 of the Companies Act, 2013 during the financial year. 
 


PARTICULARS OF RELATED PARTY TRANSACTIONS: 
All the related party transactions were entered by the Company during the financial year under review were in the 
ordinary course of business and on arm's length basis and the same were in compliance with the applicable provisions 
of the Companies Act, 2013 read with relevant rules made there under. 
The Company presents all related party transactions before the Board specifying the nature, value, and terms and 
conditions of the transaction. Transaction with related parties is conducted in a transparent manner with the interest of 
the Company and Stakeholders as utmost priority. 
During the year 2021-22, your Company had entered into any material related party transactions. Accordingly, 
disclosure with respect to the Related Party transactions in the Form AOC-2 in terms of Section 134 of the Companies 
Act, 2013 is applicable. 
 


SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS: 
During the year no significant and material orders passed by the regulators or courts or tribunals impacting the going 
concern status and company’s operations in future. 
 


COMPLIANCE WITH SECRETARIAL STANDARD: 
The Directors have devised proper systems to ensure compliance with the provisions of all applicable Secretarial 
Standards and that such systems are adequate and operating effectively. 
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During the year
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FORM NO. AOC.2


(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014.


Form for Disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub section ( I ) of section I 88 of the Companies Act, 2013 including certain arms length
transaction under third proviso thereto.


l. Details of contracts or or transactions not at Arm's basis.


SL. No. Particulars Details


Name (s) of the related pafiy & nature of relationship Not Applicable


Nature of contracts/arrangements/hansaction Not Applicable


Duration of the contracts/arrangements/transaction Not Applicable


Salient terms of the contracts or arrangements or


transaction including the value, if any


Not Applicable


Justification for entering into such contracts or


arangements or transactions'


Not Applicable


Date of approval by the Board Not Applicable


Amount paid as advances, if any Not Applicable


Date on which the special resolution was passed in


General meeting as required under first proviso to


section 188


Not Applicable


2- Details of contracts or arrangements or transactions at Arm's length basis.


Name (s) of the related party & nature


of relationship


Nature of Relation


Company in which


relative of director


is director


Globe Teleservices


Limited, Hongkong


Firm in which


relative of director


Director is a


Director
Finbraine Fintech


Private Limited
Realtive of
Director is Director


New Vision LLC


Shareholder is


Director
Toilart Private


Limited


Nature of
contracts/arrangements/transaction


o Sale ofServices


o Investments


o Trade Payables


o Trade Receivables


o Advance from Customers


PUNE HQ
Magarpatta City,


Hadapsa( Pune


BHOPAL
2d Floor Towns Delighl
Bhopal


fllrDoRE
thg. TBc to*.,
$buth Tukogani, tndore


HYDERABAD
The Hive Corporate
Hyderabad


DULTCH
5425 P€achtree Parkway,
GA 30092


SL. No. Particulars Details


Name


Agile Solutions


Corecard Software


Subsidiary


cftwore.in @M VtOtL/t I software.in CtN : U72200Mp2004pTC016532
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Date: 3'd September 2022


Place: Bhopal
For and on behalf of the Board of Directors of


New Vision Softcom And Consultancy pvt Ltd


(Director)
DIN: 08839333


BHOPAL
2d Floor Torns Delight
Bhopal


HINK FORWA


Duration of th" l2 months


c ontracts/arran gements/trans action


Salient terms of the contracts or


affangements or transaction including


the value, if any


Not Applicable


Date of approval by the Board 03.09.2022


Amount paid as advances, if any 0
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thg, tBc rower


$buth Tukoganj, lndore
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Dear Members, 
NEW VISION SOFTCOM AND CONSULTANCY PRIVATE LIMITED 


 


Your Director's have pleasure in presenting the (Eighteenth) Annual Report together with the Audited Statements of 
Accounts of your Company for the Year ended 31st  March, 2022. 
FINANCIAL PERFORMANCE 


The Company's financial performance, for the year ended 31st March, 2022 compared to the previous financial year 
is summarized below: 


 


Particulars Year Ended 
31.03.2022 


Year Ended 
31.03.2021 


Revenue from Operations 44,57,79,293 322,265,254 


Other Income 1,37,16,586 12,911,581 


Total Income 45,94,95,879 335,176,835 


Profit/ (Loss) before Taxes 13,38,27,549 122,561,884 


Less Taxes 


3,65,99,810 33,011,400 


Add/ (Less) Deferred Taxes 


(18,22,015) (1,792,128) 


Add/(Less) MAT Credit entitlement - - 


Add/ (Less) Provisions for previous year’s tax not provided for - - 


Profit/ (Loss) for the period from continuing operations 9,90,49,754 91,342,611 


Profit/ (Loss) from discontinuing operations - - 


Less tax expenses from discontinuing operations - - 


Net profit/ (loss) 9,90,49,754 91,342,611 


Less Provision for Proposed Dividend and Dividend Tax - - 


Net profit/ (loss) carried forward to Balance-Sheet 9,90,49,754 91,342,611 
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STATE OF AFFAIRS/HIGHLIGHTS: 
The Company is engaged in the business of Technical and Business Services. There has been no change in the business 
of the Company during the financial year ended 31st March, 2022. 
On standalone basis, the total income for F.Y. 2021-22 was Rs. 44,57,79,293. 


  
There has been no change in the business of the Company during the year under review. 
 


SHARE CAPTITAL  
During FY 2021-22 there is no change in Authorized Share Capital and Paid-Up Share Capital of the Company. The 
paid up Equity share capital as on 31st March, 2022 amounted to Rs. 500,000.00/-. 
 


SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES:  
The Company does not have any subsidiary, joint venture or associate companies, thus it is not required 


to give details as required under Rule 8(5)(iv) of Companies (Accounts) Rules, 2014. 
 


REPORT ON PERFORMANCE AND FINANCIAL POSITION OF SUBSIDIARIES, JOINT VENTURES, 
ASSOCIATE COMPANIES: 
The Company does not have any subsidiary, joint venture or associate companies, thus it is not required to give details 
thereof. 
 


RESERVE & SURPLUS: 
Out of the total profit of Rs. 9,90,49,754 for the Financial Year, Rs. 9,90,49,754 is proposed to be transferred to the 
General Reserve 


 


DIVIDEND: 
To strengthen the financial position of the Company and to augment working capital your directors regret to declare 
any dividend. 
 


CHANGE IN DIRECTORSHIP: 
During the year 2021-22 there is no change in the Directorship of the Company. 
 


BOARD'S COMMENT ON THE AUDITOR'S REPORT: 
The observations of the Statutory Auditors, when read together with the relevant notes to the accounts and accounting 
policies are self explanatory and do not calls for any further comment. 
MEETINGS OF THE BOARD OF DIRECTORS: 
Four Board Meetings were held during the financial year ended 31st March, 2022 i.e.: 


 


 


WEBLINK OF ANNUAL RETURN, IF ANY: 
The Company doesn't have any website Therefore, no need of publication of Annual Return. 
 


MATERIAL CHANGES AND COMMITMENTS: 
There have been no material changes and commitments, which affect the financial position of the Company which 
have occurred between the end of the financial year to which the financial statements relate and the date of this Report. 


S No. Date of the Meeting 


1. 13/08/2021 


2. 02/09/2021 


3. 30/11/2021 


4. 16/01/2022 
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DISCLOSURE OF REMUNERATION OR COMMISSION RECEIVED BY A MANAGING OR WHOLE-
TIME DIRECTOR FROM THE COMPANY’S HOLDING OR SUBSIDIARY COMPANY 


There were no such instances during the relevant Financial Year 2021-22 requiring the disclosure under section 
197(14) of the Companies Act, 2013. 
 


CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS 
AND OUTGO: 
Information required under section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies 
(Accounts) Rules, 2014, is given herein below:  


A. Conservation Of Energy 


 


           Company's operation does not consume significant amount of energy. 
 


B. Technology Absorption 


 


 Company does not have any imported technology and hence the question of absorbing technology does not 
arise. Company did not spend any amount on research & development. 


 


 


C. Foreign exchange earnings & outgo:  


 


There were Rs. 39,11,01,623.86 shown under the head 'Foreign Exchange Earnings' in the relevant financial 
year which are received on a regular basis every year by the Company. 


 


RISK MANAGEMENT POLICY: 
The Company has developed and implemented a risk management policy which identifies major risks which may 
threaten the existence of the Company. The same has also been adopted by your Board and is also subject to its review 
from time to time. Risk mitigation process and measures have been also formulated and clearly spelled out in the said 
policy. 
 


DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND 
TRIBUNALS: 
No significant and material order has been passed by the Regulators, Courts and Tribunals impacting the going concern 
status of the Company's operations in future. 
 


DETAILS IN RESPECT OF FRAUD REPORTED BY THE AUDITOR: 
As per auditor's report on financial statement there is no fraud u/s 143(12). 
 


DIRECTOR'S RESPONSIBILTY STATEMENT: 
Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that- 


a) In the preparation of annual accounts for the year ended 31st March, 2022 the applicable accounting standards 
read with requirements set out under Schedule III to the Act, have been followed  and there are no material 
departures from the same. 


b) The directors have selected such accounting policies and applied them consistently and made judgments and 
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the 
Company as at 31st March, 2022 and of the profit of the Company for the year ended on that date. 
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c) The directors have taken proper and sufficient care for the maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and 
detecting fraud and other irregularities. 


d) The directors have prepared the annual accounts on a "going concern" basis. 
e) The Company being unlisted, sub clause(e) of section 134 (3) of the Companies Act, 2013 pertaining to 


laying down internal financial controls is not applicable to the Company. 
f) proper systems have been devised to ensure compliance with the provisions of all applicable laws and that 


such systems were adequate and operating effectively. 
 


DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE 
SOCIAL RESPONSIBILITY INITIATIVES: 
The provisions Corporate Social Responsibility is not applicable to the company. 
 


ACCOUNTS AND AUDIT: 
M/s S.L Chhajed & Co. LLP Chartered Accountant, Bhopal (FRN-000709C/C400277) were appointed as Statutory 
Auditors of the Company to hold office from  conclusion of the Annual AGM till conclusion of 21st AGM.  
The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors' remarks in their report are 
self-explanatory and do not call for any future comments. 
 


EXTRACT OF ANNUAL RETURN: 
The extract of Annual Return u/s 134 (3)(a) and u/s 92 (3) read with Rule 12 of Companies (Management and 
Administration) Rules, 2014 in Form MGT-9 is not attached to the Report. 
 


PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS SECTION 186: 
The Company has not given any loan or guarantee or security or made any investment as contemplated by Section 
186 of the Companies Act, 2013 during the financial year. 
 


PARTICULARS OF RELATED PARTY TRANSACTIONS: 
All the related party transactions were entered by the Company during the financial year under review were in the 
ordinary course of business and on arm's length basis and the same were in compliance with the applicable provisions 
of the Companies Act, 2013 read with relevant rules made there under. 
The Company presents all related party transactions before the Board specifying the nature, value, and terms and 
conditions of the transaction. Transaction with related parties is conducted in a transparent manner with the interest of 
the Company and Stakeholders as utmost priority. 
During the year 2021-22, your Company had entered into any material related party transactions. Accordingly, 
disclosure with respect to the Related Party transactions in the Form AOC-2 in terms of Section 134 of the Companies 
Act, 2013 is applicable. 
 


SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS: 
During the year no significant and material orders passed by the regulators or courts or tribunals impacting the going 
concern status and company’s operations in future. 
 


COMPLIANCE WITH SECRETARIAL STANDARD: 
The Directors have devised proper systems to ensure compliance with the provisions of all applicable Secretarial 
Standards and that such systems are adequate and operating effectively. 
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THE MINUTES OF EIGHTEENTH ANNUAL GENERAL MEETING OF MEETING OF THE MEMBERS


The minutes of the Eighteenth Annual General Meeting of members of New Vision Softoom And Consultancy privatr
Limited, Bhopal held at its Registered Office, Plaza, i-g cutmohar Bhopal- 462039 Mp;; i0; i"pr".U"r, 2022 a
04:00 PM.


Present : Neeti Pathak,


Kapil Godani,


Ahimsa pathak


In Chair and Member.


Director and Member.


Director


Addressing the meeting the Chairman said:


I am pleased to welcome you to the Eighteenth Annual General Meeting. I, as the Chairman of the Board of Directors,
take the chair and, with your permission, I take the notice convening thI meeting and Directors, Report having already
been circulated to you as read. Further I read the Auditor,s Report.,,


After the Auditor's Report was read out, presentation on the Financial Performance of the company and its key highlights
was presented' After the presentation, the following resolutions were placed before the meeting:-


ORDINARY BUSINESS:.


"RESOL\rED THAT the audited Balance Sheet as at 3l$ March, 2022 and Statement of profit and Loss for the year
ended on that date and audited Consolidated Balance Sheet as at 3 I't March, 2022 and Statement of profit and Loss for
the year ended on that date together with accounting policies and notes forming part of the accounts be and are hereby
received and adopted."


DECLARATION OF DIVIDEtrID :.


To strengthen the financial position of the Company and to augment working capital no dividend can be declared,


"RESOLVED THAT All the Related Party Transactions have been approved by the Board in the meeting.


Carried unanimously.


The Meeting ended with vote of thanks to the Chair.


Date: 30th September 2022
Place: Bhopal


For and on behalf of the Board of Directors of
New Vision Softcom And Consultancy pvt Ltd


\iW
Ahimsa Pathak


(Director)
DIN: 08839333
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ON THE LETTER HEAD OF THE COMPANY 


MINUTES OF THE MEETING OF CSR COMMITTEE 


The minutes of the meeting of the CSR Committee of New Vision Softcom And Consultancy Private 


Limited', Bhopal held at its Registered Office, IT Plaza, E-8 Gulmohar Bhopal on 10th January, 2022 at 


4:00 P.M. 


Present: 


Mrs. Neeti Pathak In Chair 


Mr. Kapil Godani Director 


Ms. Ahimsa Pathak       Member     


 


1. The chairperson opened the meeting by greeting the members and underlined the importance of amount 


to be spent on CSR. 


2. Members made note of amount to be spend on CSR i.e. 2% of the average net profit during the three 


immediately preceding financial years on corporate social responsibility. The details of the same are as 


follows:- 


CALCULATION OF AVERAGE PROFIT  


AS PER SECTION 198 OF THE COMPANIES ACT, 2013 


 


Particulars Profit (INR) 


2018-19 68,43,126.32 


2019-20 2,58,68,453.45 


2020-21 12,25,61,884.00 


Total (A) 15,52,73,463.77 


Average of three years (A/3=B) 51,757,821.26 


2% of Average ( Rounded off) (B*.02) 1,035,156.43 


 


3. Chairperson further informed the board that as per section 135 the Companies Act, 2013 the company 


needs to spend minimum of Rs. 1,035,156.43 as per the above working. 


 


4. The members of the committee discussed various alternatives available as per Schedule VII of 


Companies Act, 2013 which cover wide range of activities which can be undertaken by the Companies as 


a part of CSR activities. 


5. The meeting ended with a vote of thanks to the chairperson. 


